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Helpful Hint: Click the hyperlinks for more detail. Futures Closes 10/07/21
Commodit Symbol [Close Change
Grains closed mixed today. Wheat closed lower, soy- Y y 9
beans and corn higher. Funds were net buyers of 2k
corn contracts and 3k soybean contract and net sellers
of 4k wheat contracts today.
. Dec 21 Corn CZ21 534.00 1.75
Weekly export sales were better this week than last
week for corn and soybeans and new daily sales were
announced for soybeans and corn to Mexico. The ex-
port numbers were supportive to prices today but lag Nov 21 Beans SX21 1247.25 5.25
the pace to meet USDA export projections.
Recent rainfall has slowed harvest progress especially Dec 21 Wheat WZ21 741.25 -4.75
in soybeans but some corn harvest activity continues. Soybean/Corn '21 SX21/CZ21 2.34 0.00
The Next USDA WASDE and Crop Reports release Octo-
ber 2 US Dollar Index DX 94.21 -0.06
Weather forecasts are calling for additional scattered ~ |Crude Oil (West TX) CRDZ21 78.50 144
rainfall this week. Scattered precipitation is falling in the Ethanol ACZ21 2.21 0.00
eastern half of the corn belt this afternoon, moving
northeast tomorrow and into the north over the week-
end, then through the heart of the belt into early next Today vs Last Friday Today LastFriday |Change
week. Close
WORK SAFELY!
Dec 21 Corn 534.00 541.5| -7.50
E e Click the graph at
left for the current
Purdue/CME Ag Nov 21 Beans 1247.25 1246.5 0.75
Barometer com-
mentary. 10/5/21 Dec 21 Wheat 741.25 755.25| -14.00
Each Thursday I do market analysis for Hoosier AgToday Podcast
Hoosier AgToday (HAT)
Click this link to listen:
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https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://apps.fas.usda.gov/export-sales/highlite.htm
https://www.fas.usda.gov/newsroom/private-exporters-report-sales-activity-mexico-23
https://www.fas.usda.gov/newsroom/private-exporters-report-sales-activity-mexico-23
https://www.cpc.ncep.noaa.gov/products/predictions/610day/
https://podcasts.apple.com/ca/podcast/hoosier-ag-today-podcast/id1220502880
https://ag.purdue.edu/commercialag/ageconomybarometer/farmer-sentiment-declines-in-september-inflation-expectations-jump

USDA September 2021 Quarterly Grain Stocks Report

U.S. Quarterly Grain Stocks (billion bushels)

USDA Sept1,| Average Range of | USDA Sept1,|USDA June 1,

2021 Trade Est. Trade Est. 2020 2021
Corn 1.236 1.155 0.998.1.252 1919 4112
Soybeans 0.256 0174 0.145-0 202 0.525 0.767
Wheat 1.780 1.852 1.775-1.998 2158 0844

USDA 2021 Wheat Production

USDA 2021 Wheat Production (billion bushels)

USDA Sept Average Range of USDA Aug

2021 Trade Est. Trade Est. 2021

All Wheat 1646 1.680 1.628-1.720 1.697
All Winter 1.277 1.321 1.310-1.341 1.319
HRW 0.749 0.780 0.772-0.809 0.777
SRW 0.361 0.364 0.330-0.370 0.366
White 0.167 0.176 0.170-0.202 0.176
Spring 0.331 0.327 0.273-0.357 0.343
Durum 0.037 0.034 0.030-0.038 0.035

Click link below for analysis and graphics

Agricultural Statistics Board Briefing for:

Small Grains Summary

September Quarterly Grain Stocks
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https://www.nass.usda.gov/Newsroom/Executive_Briefings/2021/09-30-2021.pdf
https://www.nass.usda.gov/Newsroom/Executive_Briefings/2021/09-30-2021.pdf

USDA WASDE Snapshot & Estimates Stone)g
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*** StoneX estimates are for the final numbers, not predicting USDA.

USDA 2021/22 US Carryout (in Billion Bushels)
USDA Oct 2021 Average Trade Est.  Estimate Range USDA Sept 2021 StoneX Est.***

Corn 1.432 1.238-1.568 1.408 1.477
Soybeans 0.300 0.161-0.373 0.185 0.265
Wheat 0.576 0.470-0.615 0.615 0.565

USDA 2021/22 World Carryout (in Million Tonnes)
USDA Oct 2021 Average Trade Est.  Estimate Range USDA Sept 2021 StoneX Est.***

Corn 298.76 295.00-303.00 297.63 295.80
Soybeans 100.72 96.00-103.00 98.89 96.30
Wheat 280.82 278.00-284.50 283.22 281.70

USDA 2021/22 US Production (in Billion Bushels)
USDA Oct 2021 Average Trade Est.  Estimate Range USDA Sept 2021 StoneX Est.***

Corn 14.973 14.788-15.188 14.996 15.011

Soybeans 4.415 4.374-4.466 4.374 4.422

USDA 2021/22 US Yield (in Billion Bushels)
USDA Oct 2021 Average Trade Est.  Estimate Range USDA Sept 2021 StoneX Est.***

Corn 176.0 174.0-178.5 176.3 176.6

Soybeans 51.1 50.5-51.5 50.6 51.3
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Grain Futures Closes - Thursday October 7, 2021

with Life-of-contract Highs/Lows

Ticker Symbol ‘ Last Change | High Price | Low Price | Previous Price | Trade Time Trade Date Cc:;;r:ct Ccnt{)aactteHigh CDS:‘TQ ch\,:t[r)aaite Ch:i\ge Volume ‘
@CZ21 534" 0s ‘6 535'2 527 4 532'2 2:19 PM 10/7/2021 638'0 5/1/2021 357'0 4/21/2020  0.33 94209
@CH22 543' 0s 2'0 544'0 536'0 541'0 2:19 PM 10/7/2021 640" 4 5/7/2021 367'0 6/26/2020 037 35361
@CK22 548' O0s '6 549'0 541" 4 546" 2 2:19 PM 10/7/2021 640'0 5/7/2021 373'2 4/27/2020 032 11804
@CN22 548" 4s 16 549'0 542' 0 546" 6 2:19 PM 10/7/2021 636'6 5/1/2021 376'2 4/27/2020 032 8302
@Cu22 531'4s 0'4 532'6 526" 4 531'0 2:19 PM 10/7/2021 5554 5/7/2021 371'0 7/21/2020 0.09 4265
@Ccz22 527" 4s -0'4 529'0 523'0 528'0 2:19 PM 10/7/2021 538'6 10/4/2021 369'0 4/29/2020 -0.09 7854
@sx21 1247 25 52 12494 1233 4 1242'0 2:19 PM 10/7/2021  1480'0  6/6/2021  826'4 4/24/2020 042 104838
@SF22 1258' 25 5'6 12604 1244' 6 1252'4 2:19 PM 10/7/2021 1479'0 6/6/2021 840" 0 4/24/2020 046 61211
@5H22 1267' 25 6'0 1269'4 1253' 4 1261 2 2:19 PM 10/7/2021 1445' 4 6/6/2021 838'0 4/27/2020 048 23790
@sK22 1276' 0s 5'0 12782 1264' 2 1271'0 2:19 PM 10/7/2021 1433'4 6/6/2021 850'0 4/24/2020 039 11190
@SN22 1281'4s 46 1283'2 1269' 6 1276'6 2:19 PM 10/7/2021 1429' 4 6/8/2021 850'0 4/24/2020 037 9595
@su22 1260' 25 6'4 12602 1248' 6 1253'6 2:17 PM 10/7/2021 1351'2 6/8/2021 850" 0 4/24/2020 0.52 1073
@SX22 1254' 0s 9'0  1254'6 1238'6 1245'0 2:19 PM 10/7/2021 1313'6 6/8/2021 840'0 4/24/2020 072 9235
@W721 741' 25 -4'6 752'4 739'4 746' 0 2:19 PM 10/7/2021 786'4 8/13/2021 514'0 6/26/2020 -0.64 40946
@WH22 754" 6s -4'2 764'6 752' 6 759'0 2:19 PM 10/7/2021 795’6 8/13/2021 530'2 3/18/2020 -0.56 15177
@WK22 758" 4s -3'4 767'6 756'0 762'0 2:19 PM 10/7/2021 7954 8/13/2021 543'2 8/12/2020 -0.46 8032
@WN22 744' 4s -1'4 750'0 740 2 746'0 2:18 PM 10/7/2021 750" 6 10/4/2021 519'4 4/29/2020 -0.20 6305
@wuz2 746" 0s -14 750'6 742'0 747" 4 2:15 PM 10/7/2021 752'2 10/4/2021 560'0 8/26/2020 -0.20 1528

For Futures Charts and Analysis go to:

Kokomo Grain - Chart https://www.kokomograin.com/markets/chart.php

Charts of the Day: November 21 Soybean Futures December 21 Corn Futures
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10/7/21— SX faces resistance at 200 day moving average; CZ21 in trading channel supported by 200 day moving average.

Contract |Contract High| Contract Contract Contract |Contract High| Contract Contract
High Date Low Low Date High Date Low Low Date

1480' 0 6/6/2021 826'4 472472020 638'0 5/7/2021 3570 4/21/2020
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Weekly Ethanol Report

http://ir.eia.gov/wpsr/overview.pdf

Ethanol Fundamentals 10/6/2021

October 6, 2021
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1,000 Barrels 10/1/2021 9/24/2021 Change 10/2/2020 Change Average Change High Low
East Coast 6,379 6,643 (264) 6,487 (108) 7,189 (810) 8,099 6,487
Midwest 7,190 7,079 111 6,539 651 6,843 347 7,820 6,227
Gulf Coast 3,129 3,043 86 3,089 a0 3,962 (833) 4,737 3,089
Rocky Mountains 380 388 (8) 390 (10) 373 7 390 337
West Coast 2,853 3,068 (215) 3,167 (314) 2,956 (103) 3167 | 2,727
U.S. Total 19,931 20,220 (289) 19,672 259 21,323 (1,392)] 24,021 19,672
Percent Change -1.43% 1.32% -6.53%
Ethanol Price | $ 2213 2.21 - |s 139 s 0.82|¢ 1418 0.79|$ 155|$% 132
Mil. Bushel/ Wk 98.81 92.34 6.47 93.25 5.56 98.46 0.34 105.07 93.25
('000 Gallons) 8/20/2021 8/27/2021 9/3/2021 9/10/2021 9/17/2021 9/24/2021 10/1/2021 Sparkline
Stocks 891,366 886,620 856,380 840,420 844,662 849,240 837,102 | T~ . .
Production 39,186 38,010 38,766 39,354 38,892 38,388 41,076 | — __——
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September 10, 2021 USDA WASDE Report

2021-22 USDA U.S. Grain Yield (bu/acre)

USDA Sep Average Range of USDA Aug
2021 Trade Est. Trade Est. 2021
Corn 176.3 1758 173.6-178.1 1746
Soybeans 50.6 50.3 48.5-51.2 50.0
2021-22 USDA U.S. Grain Production (bin bu)
USDA Sep Average Range of USDA Aug
2021 Trade Est. Trade Est. 2021
Corn 14996 14.847 14.144-15.091 14.750
Soybeans 4.374 4353 4.206-4.440 4339
2020-21 USDA U.S. Grain Carryout (in billion bushels)
USDA Sep Average Range of USDA Aug
2021 Trade Est. Trade Est. 2021
Corn 1.187 1.169 1.100-1.277 1.117
Soybeans 0.175 0.166 0.110-0.190 0.160
2021-22 USDA U.S. Grain Carryout (in billion bushels)
USDA Sep Average Range of USDA Aug
2021 Trade Est. Trade Est. 2021
Corn 1.408 1.382 1.018-1.612 1.242
Soybeans 0.185 0.190 0.132-0.260 0.155
Wheat 0615 0616 0.579-0.652 0627

2021-22 USDA World Grain Carryout (in million tons)

USDA Sep Average Range of USDA Aug
2021 Trade Est. Trade Est. 2021
Corn 29763 286.01 281.50-290.50 284 63
Soybeans 98.89 96.89 91.20-98.70 96.15
Wheat 28322 279.03 276.00-288.00 279.06

Click the links for:
WASDE BRIEFING TO USDA SECRETARY - September 10, 2021

USDA September 10, 2021 WASDE REPORT

USDA NASS September 10, 2021 Crop Production Report

NASS September 10, 2021 Crop Production Executive Briefing

¥ Kokomo
W Grain Co.

The views and opinions expressed in this article are

those of the author and do not necessarily reflect
the official policy or position of Kokomo Grain


https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.usda.gov/sites/default/files/documents/september-2021-wasde-lockup-briefing.pdf
https://www.usda.gov/oce/commodity/wasde/wasde0921.pdf
https://www.nass.usda.gov/Publications/Todays_Reports/reports/crop0921.pdf
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CFTC Funds Net (# cnts) Futures Only (COT REPORT)

Date Corn | Soybeans Wheat Date Corn | Soybeans Wheat
9/8/2020 23890 | 171.268 22,000 4/13/2021 | 397,231 130,313 -19,163
9/15/2020 48195 | 189,973 13,950 4/20/2021 | 380,083 | 160,094 -3,697
4/27/2021 | 362,238 | 168,851 7,210
9/22/2019 81,815 | 211,590 13,234
5/4/2021 | 355,499 | 162,975 3,981
9/29/2020 84,748 | 224,902 10,219
5/14/2021 | 311,523 | 167,128 6,084
10/6/2020 | 117,284 | 230,746 28,097
5/21/2021 | 294,370 | 144,595 7,180
10/13/2020 | 156,929 | 219,379 40,221
5/28/2021 | 368,751 133,667 -2,534
10/20/2020 | 211,575 | 227,647 51,848
6/4/2021 | 290,100 | 129,921 4,777
10/27/2020 | 258,737 | 223,913 46,390
6/11/2021 | 277,553 | 129,885 -9,275
11/3/2020 | 270,396 | 204,276 47,207 6/18/2021 | 254,907 | 102,242 -16,207
11/10/2020 | 268,825 | 211,980 31,513 6/25/2021 | 242,811 80,318 5,001
11/17/2020 | 268,110 | 200,123 13,479 7/2/2021 | 238478 71720 -1 439
11/24/2020 | 266,560 | 195,011 12,798 7/9/2021 | 217 410 77 301 -16.363
12/1/2020 | 251,099 | 189217 | -9,733 7/16/2021 | 204,888 | 76,561 | -26,265
12/22/2020 247,108 178,352 2,474 8/6/2021 242 677 73,003 12,444
12/29/2020 | 309,163 | 179,606 9,615 8/13/2021 | 246,471 86,908 16,905
5202 Me 22 CENIN S o S 20 8/20/2021 | 269,082 | 93,706 | 22,093
1/12/2021 | 360,184 | 150,541 11,397 8/27/2021 | 257.883 78.569 8.297
1/19/2021 336,087 137,496 13,672 9/3/2021 245750 65,817 7.951
1/26/2021 | 341,187 | 148,111 14,400 9/10/2021 | 202,202 54,300 2,292
2/2/2021 | 322,309 | 148,247 13,440 9/17/2021 | 197,757 50,444 -10,131
2/9/2021 | 340,376 | 159,544 13,240 9/24/2021 | 199,943 45,561 -9,828
2/16/2021 | 348,491 [ 149,633 15,389 10/1/2021 | 235,044 57,142 -12,900
2/23/2021 | 345,060 | 159,915 [ 20,461 Wkly Change |__35.101 | 11,581 | _(3.072)
3/2/2021 | 330,839 | 143,329 25,360
3/9/2021 | 338,982 | 146,538 22,276
Est Today 237,044 47,142 11,100
3/16/2021 | 360,786 | 145,202 12,171 Change 2.000 3.000 (4.000)
3/23/2021 | 379,509 | 151,572 2,718
3/30/2021 387,698 | 133,775 -19,105 CFTC data as of Tuesday of report week, reported on Friday
4/6/2021 | 379,642 | 141,143 -12,008
10/1/2021 Corn Soybeans (Wheat
COT Actual 235,044 57,142 -12,900 You can do a deep dive analysis into CFTC COT data
Est on date 219,943 52,061 5,172 on the CME website at:
Diff (Act-Est) 15,101 5,081 (18,072)
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